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The Competitive Enterprise Institute is a
non-profit public policy organization
dedicated to the principles of free
enterprise and limited government.
Consumers should be allowed to make
choices in a free marketplace unshackled
by government regulation.  After all, free
people can accomplish what governments
cannot.  Founded in 1984, CEI is now a $3
million institution with a team of nearly 40
policy experts and staff.  Nationally and
internationally, we are recognized as a
leading voice on a broad range of
regulatory issues ranging from
environmental laws to technology 
policy to regulatory risk.  

Think tanks think.  CEI acts.  It is not
enough to identify and articulate solutions
to public policy problems; it is necessary
to defend and promote those solutions.
For that reason, we are engaged at every
level of the debate.  We reach out to the
public and the media to ensure that our
ideas are heard, work with policymakers
to ensure that they are implemented and,
when necessary, take our arguments to
court to ensure the law is upheld.  This
full service approach to public policy
makes us an effective, powerful force for
economic freedom.  This full service
approach protects and advances liberty –
from ecology to the economy.

Advancing liberty 
from ecology to 
the economy.

“From its start in 1984, [CEI] has thumbed its nose 

at the traditional think tank model, instead adopting

what it terms a ‘full service’ approach that begins 

with research, but doesn’t end there, stretching instead 

to dogged issue advocacy.”
Washington Post, 1999

As the quote above indicates, CEI is doing much more than simply dreaming about a free world. 
As the leading free-market organization focused exclusively on regulatory issues, we conduct

groundbreaking research and publish extensively.  But unlike many “think tanks,” we don’t stop 
our work there. We make sure our ideas become part of the policy debate by working directly with
policymakers, testifying before Congress and regulatory agencies, hosting conferences and public 
debates, and even launching litigation when necessary. This “full service” approach to public policy 
makes us an effective and powerful voice for free market reform.

Over the past year, CEI has used this approach to affect public policy on a wide variety of fronts.  
We continued our leading role in environmental policy — attacking federal land policies that led to record
forest fires in the West; showing how federal clean air regulations helped lead to higher gasoline prices 
for U.S. drivers; and even taking President Clinton and the federal government to court for its misleading
“National Assessment” on global climate change.

CEI also took an active part in the fight against what we call “death by regulation” — regulatory policies
that threaten people’s health and safety.  Foremost has been the battle over biotechnology, a promising
technology in danger of being stymied by a host of regulatory controls.   Among other things, we played 
a key role in the creation of a “Declaration of Scientists in Support of Agricultural Biotechnology,” which
has been signed by more than 2,900 scientists at last count, among them three Nobel Prize winners.

CEI also launched a new “Project on Technology and Innovation” in 2000, which engages in battles
involving the burgeoning New Economy, where the role of the state is still evolving.  The project’s issues
range from competition in technology to Internet taxation to the role of intellectual property. 

In all of our activities, we pay particular attention to how we communicate our message. Ideas can have
consequences, but they are far more likely to have them if we can effectively communicate their value 
to the American people. Too often, public policy groups rely exclusively on numbers and logic. These 
are important but not enough to win a policy battle. It is not enough to show that the marketplace is
efficient — we must also show that it is fair.

Over its 16 years, CEI has demonstrated its capability for effective policy work through research, advocacy
and education.  With close to 40 dedicated staffers, including policy experts, media professionals and support
personnel, CEI is well prepared to continue its unique brand of policy advocacy into the 21st century.

Sincerely,

Fred L. Smith, Jr.
President and Founder

Fred L. Smith, Jr.
President and Founder
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Following are updates on the

variety of work that CEI has

accomplished in the past year.

Global Climate Change:

Continuing efforts to fight the
Kyoto Protocol included a forum
by a dozen top scientists about 
the Inter-governmental Panel 
on Climate Change’s Third
Assessment report.   The
speakers, many of whom were
official reviewers of the report,
challenged its key conclusions.
The event, attended by some 130
congressional staffers, media, and
others, was co-sponsored by the
Cooler Heads Coalition and the
Science and Environmental 
Policy Project.  

With CEI’s permanent Non-
Governmental Organization
(NGO) status for United Nations
negotiations on Climate Change,
CEI has attended more
international negotiating sessions
than any other Washington free-

market organization, including
the United Nation’s climate
meetings in Kyoto, Japan and
Buenos Aires, Argentina.  CEI
also was the most frequently
published free-market voice in
attendance.  CEI’s bi-weekly
climate-news publication provides
scientific, political and economic
climate-change news to
congressional staff, the media,
industry and others that is not
readily available from other
sources.  CEI spent the latter part

of 2000 preparing to file a lawsuit
against President Clinton for his
role in the National Assessment’s
draft report on climate change.
CEI plans to assert that the 
report itself was drafted illegally,
contributing to egregious errors
in its conclusions.  This lawsuit
was filed in October of 2000.

Public Lands: CEI led the effort
to educate policymakers on the
dangers of expanding public land
ownership as they considered
proposals before Congress.   
CEI, a recognized expert on 
public lands and property rights,
assumed a leadership role in
Capitol Hill meetings, wrote
numerous op-eds to shine a light
on these problematic policies, 
and pledged to be the provider of
“intellectual ammunition” for the
soldiers in the property-rights
movement.  CEI was cited in 
The Washington Post, 

Investor’s Business Daily and
National Review Online.

CEI

runs one of

the largest and

most comprehensive

free-market environmental

programs of any policy institute in the

country, if not the world.  Our analysts delve

into a full range of environmental issues, from

endangered species to air pollution, from global warming

to forest management.  We bridge the gap between ideas and action.

Implementing policy prescriptions requires a creative combination of

intellectual, educational, promotional, and political work.  

Environment
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Suburban Growth: CEI is
working with state and local
leaders to ensure that land-use
planning remains decentralized.  
In addition, the media and decision-
makers at all levels frequently turn
to CEI staff members for
information on federal sprawl
proposals.  In Illinois alone, more
than 30 newspapers quoted CEI 
on matters relating to sprawl.
CEI believes firmly that
current efforts to control this
alleged problem will have
serious repercussions,
especially on the poor and
middle-class — who will not
be able to bear the cost of
skyrocketing housing prices —
and that centralization will
lead to enormous regulatory
and bureaucratic burdens.

Agricultural Biotechnology:

Modern agriculture is under attack
by an effective coalition of activist
groups, using fear to justify
excessive regulation.  This assault
represents a renewed attack on all
the technologies that comprised
the Green Revolution as well as the
new Gene Revolution.  CEI’s Food
Safety and Biotechnology program,
led by Gregory Conko, takes an
international approach to these
issues, focusing as much on
multinational agreement-making

bodies as on domestic legislative
and regulatory bodies.  CEI’s NGO
status gives it a unique opportunity
to bring sound science and free-
market views to international
deliberations.  CEI sent
representatives to the World Trade
Organization meeting in Seattle in
late 1999, and to the Biosafety
Protocol negotiations in Montreal,

Canada in January 2000.  CEI
initiated a series of briefing
seminars for congressional and
agency staffers, foreign embassy
personnel and members of the
press.  The most recent of these
was a successful seminar on
agbiotech and the precautionary
principle (an action to prevent 
new technologies from coming to
market in the mistaken belief that
this will eliminate risk).  The
seminar featured a keynote address
by Rep. Nick Smith, Chairman of

the House subcommittee on Basic
Research, and was attended by
more than 80 congressional and
agency staff members.

Land Management. The federal
government owns almost 30
percent of the land in the United
States and over half of the land
west of the Mississippi River.   

With so much of the western
US burning from forest fires
due to poor land management
of the Forest Service, CEI’s
rapid-response team
continued to be an outspoken
critic of the Forest Service.
[Senior Fellow Bob Nelson
testified before Congress, a
Capitol Hill briefing, and
hosted a book party for his
new volume on forest
management, A Burning

Issue].  CEI’s scholars placed 20 
op-eds in papers including 
The Washington Post, Los

Angeles Times, Philadelphia

Inquirer, and Forbes magazine;
gave 29 television and radio
interviews; garnered 23 citations 
in the print media; and testified
before Congress three times.
Policymakers noticed our efforts;
even Secretary of Agriculture Dan
Glickman was forced to answer our
arguments in a letter-to-the-editor
in The Washington Post.
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Pesticides: CEI entered the
debate on chemical risk with a
focus on the need to continue the
use of pesticides to protect the
public from vector-borne diseases.
CEI has participated in several EPA
regulatory panels on pesticides and
pesticide-related issues.  

In June 2000, Angela Logomasini
made a statement before the
Science Advisory Panel meeting 
on atrazine.  After the three-day
meeting at which the panel heard
from numerous public interest
groups and industry, the panel
openly disagreed with an EPA
proposal to list atrazine as a
carcinogen.

Air Quality: CEI was among 
the first to assert that federal
reformulated fuel mandates under
the Clean Air Act contributed to
price increases, particularly in 
the Midwest, where a shortage of
reformulated gasoline led to
significantly higher prices.  
Ben Lieberman was quoted in 
The Chicago-Sun Times,

Investors Business Daily, 

The Orange County Register,

The Financial Times, Greenwire

and other publications.

“Right to Know”: An effort 
by environmentalists to reveal
public information about potential
chemical releases is usually
referenced as a “Right to Know.”
Under the Clean Air Act, the EPA
must release information that
companies submit to the agency
about the risks associated with
potential accidental chemical 

release.  The FBI says releasing 
this information could endanger
public safety because it could assist
terrorists in selecting potential
targets.  CEI’s Angela Logomasini is
a voice of reason in this debate and
has been quoted by the Associated

Press, MSNBC’s web page, Air &

Pollution Report, Hazardous 

Waste News and many others. 

Brownfields:  Brownfields are 
idle industrial sites that remain
under-developed due to fears of
Superfund liability.  Many states
have provided liability relief to
parties that voluntarily clean 
these sites, and they’ve had much
success in returning many to
productive use.  However, federal
law still impedes development at
many sites and members of
Congress are interested in passing
brownfield legislation.  CEI seeks to
ensure that the legislation reduces
regulation at these sites rather than
produces a massive new federal
program to clean them up.  Dana
Joel Gattuso addressed this issue in
a monograph and other materials
published by CEI, and Angela
Logomasini remains a nationally
recognized expert on this issue.

Toxic 
Scares
The past decade has seen a
boom in government regulations
aimed at unproven risks from low-
level exposures to alleged toxins.
Such regulatory overkill
imposes huge economic
costs while dramatically
expanding
government powers,
all under the guise
of protecting public
health.  What is
almost invariably
neglected is the
negative health
effects poor public
policies tend to impose
on real human beings.  The
bureaucratic claim that “we
must protect our children” has
become a regulatory mantra, sweeping
aside considerations of scientific proof
of harm.  But when it comes to the real
threats faced by children, unbridled
government may well top the list.  In
the Year 2000, the people of the world
solved more problems through
enterprise than government control.  
In opposing such regulations, CEI has
pursued two objectives:  to demonstrate
their scientifically unfounded basis and to
expose their toll on both health and safety.
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Technology:   CEI established
itself as a national leader on high-
tech issues upon launching its
Project on Technology and
Innovation.  Jim DeLong, a former
Federal Trade Commission staffer
with some 20 years of public-
policy experience, heads the
initiative.  This project focuses 
on four key areas of information
technology–-competition,
intellectual property, Internet
privacy and e-commerce.  Since its
launch in early 2000, the project
has produced a bevy of products
ranging from CEI On Points to 
op-eds appearing everywhere from
The Fresno Bee to the on-line
Tech Central Station.  CEI also
continued to beef up its
popular C-SPIN internet
commentary series.  C-SPIN

is widely distributed via 
e-mail to policymakers, the
media and the technology
community.

Regulatory Reform: CEI’s
regulatory-reform efforts are
aimed at making the $700
billion, off-budget federal
regulatory bureaucracy
controllable by rendering it
accountable to Congress and the
voters. Its approach differs from
other free-market groups by 
going beyond the typical calls for
cost-benefit analysis.  We instead
emphasize the need to end
regulation without representation
altogether by requiring Congress
itself to approve significant agency
regulations explicitly before they
are binding on the public.  Cost-
benefit analysis alone will never
force non-elected agency
personnel to police themselves,
because voters have no control
over them. Insisting upon a regime
of congressional accountability
creates incentives that force a
reluctant Congress to discover

cost-benefit analysis of its own
accord.  As a flagship product, 
Ten Thousand Commandments

is published annually, pending a
compilation of statistics on costs
and trends in regulation, for 
which CEI has received favorable
coverage in outlets such as The

Washington Post and Investor’s

Business Daily.

Antitrust Regulation: CEI’s
Antitrust Regulation Project
provides fresh, critical scrutiny 
of the conventional wisdom that
antitrust laws foster competition
and protect consumers.  We are
making the case that antitrust 
can reduce innovation, hurt the

economy, and harm the average
consumer.  Wayne Crews has
critiqued the government’s case
against Microsoft in the New York

Times, Washington Times,

Business Week, National Journal,

Consumers Research and Wired.

CEI’s President, Fred Smith,
authored an article in the Harvard

Journal of Law and Public Policy,
and James DeLong has testified 
on this issue before the House
Judiciary Committee and has
published numerous articles in
Reason and in other media outlets.

Food and Drug

Administration: CEI has long
been active in the battle to reform

the Food and Drug
Administration.  FDA institutional
incentives lead it to be inherently
overcautious in approving new
medical drugs and devices.  
An FDA approval that turns out 
to be mistaken can produce highly
visible victims and severe political
repercussions. On the other hand,
an FDA decision to delay or deny
a badly needed therapy might
hurt even more people, but these
victims are politically invisible;
neither they nor the public will
ever realize that a federal agency
is at fault.  As a result, FDA is
prone to deadly overcaution.  
CEI has posed a  basic question
about FDA regulation: If FDA

approves a therapy that will
start saving lives tomorrow,
then how many people died
yesterday waiting for the
agency to act? CEI General
Council Sam Kazman has
worked extensively to
answer this question. Its
body counts on various
delayed therapies attempt
to quantify the therapeutic
benefits lost due to FDA
regulation. Similarly, CEI
has conducted polls of

medical specialists such as
oncologists and cardiologists to
document the negative impact 
of FDA regulation on the practice
of medicine.

CAFE: Through CEI’s leadership,
the Corporate Average Fuel
Economy (CAFE) standards
debate has been transformed 
into one of automobile safety.  
Our experts have succeeded in
getting parts of the standards
thrown out in federal court as
unsafe, and played a key role
during Senate debates on
expanding the standards.  In floor
remarks, Members of Congress
cited CEI’s research repeatedly.

Overregulation always has a human toll.  But in the case

of new technologies, overregulation is especially

pernicious; we rarely know about the delayed medical

breakthroughs or the foregone advances in cybertech.

But whether the issue is regulatory reform or antitrust,

these are issues in which CEI has long been active.

From gene splicing to the wireless Web, new

technologies are expanding our horizons.

Unfortunately, they’re also expanding the opportunities

for political opportunism and regulatory strangleholds.

Sometimes it’s through old regulatory doctrines that

suddenly find new life, as in the antitrust assault on

Microsoft.  In other cases, such as biotech, anti-

technologists raise Frankenstein-style scares which

lawmakers are only too happy to address.  

New Technologies, 
Multiplying Regs, 

Deadly Consequences



10 COMPETITIVE ENTERPRISE INSTITUTE 2000 ANNUAL REPORT COMPETITIVE ENTERPRISE INSTITUTE 2000 ANNUAL REPORT 11

The Center for Environmental
Education Research (CEER),

a special project of CEI, is a new
frontier in free-market
environmentalism.  CEER’s
objective is to improve the quality
of teaching about the
environment in America’s K-12
schools by ensuring that students:
• receive unbiased information

that is based on current
science and economics; and

• develop critical-thinking skills
necessary to make informed
decisions about complex
environmental issues.

Dr. Michael Sanera, CEER’s
Director and a CEI Senior Fellow,
was instrumental in Arizona’s
educational reforms, which now

serve as a national model.  
He also co-authored Facts, 

Not Fear, a book providing 
more than 70,000 educators 
and parents with unbiased
information about the
environment.  When considering
controversial environmental
issues, our students must have a
full range of competing scientific
and economic perspectives
taught to them in a balanced

manner.  Only then can they
engage in the critical thinking
necessary to become responsible
adult decision-makers.

Ten Thousand

Commandments.

A flagship product
of CEI.  Produced annually since
1996, this report regularly receives
broad media coverage across 
the country, including a traditional
article and cartoon in the
Washington Post.

Earth Report

2000. Explains
the key issues

regarding our planet’s fitness to
sustain future generations.  It
debunks many of the myths and
half-truths, statistical and
scientific, that have influenced
policies of the recent past.  This
report also offers a persuasive
argument for rethinking our
approach to the most critical
dilemmas of the next century.

The Future of

Financial Privacy.

Based on a
successful CEI conference on
various aspects of privacy in the
financial world. The book
engendered controversy after one
chapter was circulated on the
Politech listserv, causing a barrage
of comments and criticisms by
subscribers to that e-mail list. 

Ecology,

Liberty and

Property.  

A compilation of over 15 years of
CEI’s environmental analysis and
policy research.  This publication
explains the free-market approach
to environmental concerns in both
theory and practice.  Topics
covered range from solid waste
and wildlife conservation to
industrial pollution and
biotechnology.

Poisonous

Propaganda—

Global Echoes

of an Anti-Vinyl Agenda.  

A defense of polyvinyl chloride, 
or PVC, a plastic that contains
chemicals collectively referred to
as phthalates. The attack on
vinyl medical products is nothing
new for Greenpeace and others;
the group has long maintained
that incineration of vinyl releases
dioxin into the environment.  
This study defends the use of
phthalates (for such things as
plasma bags for blood banks) 
and reflects upon the pre-
cautionary principle and 
its adverse effects on medical
safety. 

CEI UpDate. A substantive (and
entertaining) source of policy
information.  Articles from UpDate
are consistently quoted in the
media and used by policy makers.
Recognizing its value, we have over
the past year worked to improve
UpDate’s content and production
value.  Among the recent changes
have been an expanded EndNotes
section (one of the most popular
features), increased use of
graphics and overall expansion
from 12 to 16 pages.

www.cei.org. 

CEI’s comprehensive internet
location.  The Wall Street

Journal’s opinionjournal.com lists
CEI’s site as the “champions of
deregulation.”

On Point. A briefing series
designed to provide a rapid
response to policy initiatives.
Highly time sensitive, these
briefings offer a quick response 
to policy questions by decision
makers, media and private 
sector interests.

Publications The Center for
Environmental

Education Research

The Center for Private
Conservation, a special

project of CEI, embraces a
strategy to promote and
acknowledge voluntary efforts to
advance environmental objectives.
CPC has taken the important role
of researching, analyzing and
promoting the public benefits 
of private conservation and
stewardship in the United States
and around the world.

Efforts by CPC:

On Thomas Jefferson’s Birthday

in April, CPC celebrated its first
“Private Conservation Day” to
highlight private efforts to
preserve the environment. With
CEI’s assistance, The House

Resources Committee
Subcommittee on Forests 
held hearings on private
conservation.  Chairman 
Helen Chenowith-Hage
requested the Center for Private
Conservation’s involvement in
the organization of the hearing. 

Recent CPC Case Studies:  

• Private Conservation and 
Black Rhinos in Zimbabwe

• Hawk Mountain Sanctuary
Association

• The Oregon Water Trust

The Center for Private
Conservation

CEI continuously publishes a plethora of books, booklets, monographs,

briefs, as well as UpDate, and other materials that analyze and assess

issues that affect the environment and free-market ideals.



Warren T. Brookes was a
journalist of special

renown.  In the words of Thomas
Bray of The Detroit News,

“Brookes made a virtual career
out of questioning the
conventional wisdom of the 
so-called experts.”  During his 
16 years with the Boston Herald

and the Detroit News and as a
nationally syndicated columnist,
he “delighted precisely in the

unconventional wisdom, not only
about economics but also about a
wide range of subjects.”

Warren Brookes and CEI had a
special relationship, sharing
information and trading the
woeful tales that inevitably arise
from working in Washington.
After Brookes’ death in 1991, CEI
established the Warren Brookes
Fellowship to keep his legacy
alive.  Through the fellowship
program, CEI identifies talented
young people and experienced
journalists who wish to improve
their knowledge of policy issues
and free-market economics.  
The fellowship provides an
opportunity for young writers to
hone their skills while immersing
themselves in public-policy
issues.  For more experienced
journalists, the fellowship affords
a chance to work on longer
projects, such as books or 
in-depth investigative pieces,
without the pressure of regular
deadlines.  In this manner, the
program seeks to perpetuate

Brookes’ tradition of reporting on
issues from a sound scientific and
economic perspective.  Previous
fellows have been Ronald Bailey,
Michael Fumento, Michelle
Malkin, James Bovard, Jesse
Walker and Brian Doherty.

Sean Paige 
is the 2000
Warren
Brookes
Fellow in
Environmental
Journalism.
Prior to
joining CEI,
Mr. Paige
served as an
investigative

reporter at Insight on the News

magazine.  Before that he was
the Media Affairs Director at
Citizen’s Against Government
Waste and a press aide on
Capitol Hill.  His writing has
appeared in The Wall Street

Journal, Weekly Standard 

and Chicago Tribune, among
many other outlets.

Warren Brookes 
Fellowship

Staff and Board Listing
Staff Members

Ron Bailey, Editor of the Earth Report series 
Roger Bate, Visiting Fellow
Donald J. Boudreaux, Adjunct Scholar 
James Bovard, Adjunct Analyst
Betty Carreiro, Vice President for Administration and Finance
Andrew L. Chawla, Administrative Assistant
Dyann Collins, Assistant Editor
Gregory Conko, Director of Food Safety Policy 
Wayne Crews, Senior Fellow in Regulation Policy 
Christopher Culp, Senior Fellow in Financial Regulation 
Michael De Alessi,

Director of the Center for Private Conservation
Julie DeFalco, Adjunct Analyst
James V. DeLong, Senior Fellow 
Emily Duke, Director of Development
Myron Ebell, Director of Global Warming and International

Environmental Policy 
Ali Freeman, Environmental Policy Analyst 
Dana Joel Gattuso, Adjunct Scholar 
James Gattuso, Vice President for Policy and Management
Ananda Gupta, Adjunct Scholar
Paul J. Georgia, Environmental Policy Analyst
Loralei Gilliam, Director of Marketing 
Michael S. Greve, Ph.D., Adjunct Scholar
Christopher C. Horner, Adjunct Policy Analyst 

and Counsel to the Cooler Heads Coalition
Sam Kazman, General Counsel 
Jack Kemp, Distinguished Fellow
Judy Kent, Media Contact, Center for Private Conservation 
Andrew Langer, Associate Director of Development 
Ben Charles Lieberman, Policy Analyst 
Angela Logomasini, Director of Risk and Environmental Policy 
Michael Mallinger, Administrative Assistant 
Emily McGee, Director of Media Relations 
Megan McLaughlin, Director of Special Events 
Jessica Melugin, Policy Analyst 

Henry Miller, M.D., Adjunct Scholar 
Mark P. Mills, Senior Fellow
Cassandra Moore, Adjunct Scholar
Richard Morrison, Associate Director of Media Relations 
Robert H. Nelson, Ph.D., 

Senior Fellow in Environmental Studies
Kendra Okonski, Research Assistant 
Sean Paige, Warren Brookes Fellow
Thomas Pearson, Administrative Assistant 
George Pieler, Adjunct Fellow
Rhonda Raphael, Receptionist 
David Riggs. Ph.D., Director of Land and Natural Resource Policy 
Yolanda Rogers, Manager for Finance and Administration 
Michael Sanera, Ph.D., Director of the Center 

for Environmental Education Research
Max Schulz, Director of Special Projects 
Daniel Simmons, Environmental Policy Analyst 
Fred L. Smith, Jr., President and Founder 
R. J. Smith, Senior Environmental Scholar 
Scott Thompson, IT Manager 
Jeanie Truslow, Assistant to the President 
Jennifer Zambone, Environmental Policy Analyst 

Board of Directors

William Dunn, President, Dunn Capital Management 
Scott Fallon, Director, Developer Relations, 

Crossgain Corporation
Michael S. Greve, Ph.D., Resident Scholar, 

American Enterprise Institute
Leonard Liggio, Vice President, 

Atlas Economic Research Foundation 
Thomas Gale Moore, Senior Fellow, Hoover Institution 
William O’Keefe, Senior Vice President, Jellinek, Schwartz &

Connolly’s Environmental Management Practice 
Frances Smith, Executive Director, Consumer Alert 
Fred L. Smith, Jr., 

President and Founder, Competitive Enterprise Institute

Financial Summary
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With great appreciation for
the generosity of CEI’s

many individual, foundation and
corporate contributors, CEI
continues to move forward in
reaching our funding goals.  

In 1999, CEI total revenue and
support was $3,072,114.  Total

expenses for fiscal year 1999
were $2,977,131.

To ensure observation of
limitations and restrictions placed
on the use of resources available to
CEI, its accounts are maintained in
accordance with the principles of
fund accounting.  This is the

procedure by which resources
restricted for various purposes are
classified into funds according to
their nature and purpose.

CEI is audited annually by an
independent public accounting firm.
CEI’s 1999 audit was performed by
Raffa and Associates, P.C.
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